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HHtflil 3flT 

g*®r£ 21 fyiPH7,1999 

irtrn{|tr (T3frT^f?RTf ^rt ) (Th?flKiR > 1999 

^KT.3IT. 776 (3T).- ^ a^Rt (#^) 1999 (l999 21 ) SKT mi 

3RT:WfaT a^Rt SfRlRaa, 1956 (l956 W l) # «TRT 77^ ^ T7-«1RT (2) H 

w (=a) % m qfer amfR sRijR afR RRaa aR arfaRm, 1992 (1992 
aa 15) Hi am 30 # OT-mrr (i) am yiRdR aa 3RW amt i>daam 
tttRR af^jR afR Rfdua aR (yR^RR Hi a*r srt am <Rt) RRaa, 
1998 aa 3 fR mrtvR amt % Rf tt RmRiRm RPRh amr t, araR;:- 

1 . (i) $a RRaR amfR aR^R afR RRaa aR (yR^Rat Hi w am 

am ^TT) (wRr) RRm, 1999 WT 3ft *RaTT I 

(ii) % TRm t mi% y+|9M dTffiT Hi ST^tT $R I 


n. *rmfra yR^R afR RRaa aR (yR^RR aa am am <?Rt) 
RRaa, 1998 (^R ^ 1 % aspaTa ‘RRaRr % ^a ^ RRR) t: 

1) qRquR 5m “^Rt (Rafaa) 3{S!TREr, 1998 (t998 aa 19)", 9TR 

*R<Rt (aaftaa) RRaaa, 1999 (1999 aa 21)” am yRwiRd Rar 

aRa 1 
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2) ^ frf%R)r % - 

‘fmv W t, % frR 9K 

3Tf^|fQcT f%q STT^t ; 

y$\W\ RcT f%R SflRTT ; 

tt) 5fW ‘forc WWT(^r)’ sft ^ STTcTT t, % f%rr FRT ‘^d^jfrT 
wwf^f)' yR^rfed' f%^ ^r#t I 

3) f%f%R 2 % ^T-f^TR (1) % W*z ('Sr) #, “%q%t (^fatted) 

STRICT, 1998 (1998 ^ 19)” % f%q 9T5T “efctft (*mtad) 3Tfaf%R, 

1999 (1999^ 2l)”5ri^TTftcT f^T'STT^t I 

4) f%f%R 2 % 3<T-ftf%R (1) % (5f) %, 5T5^T “%R$t (d%tad) 

3T«n%VT, 1998”% Rr “%q*ft (m\W< t) 1999 (l999 ^T 

2i)”^rf%Rrf%i f%q ^rr^t I • 

5) f%f%R 7%^^ ft) %, - 

‘ftR RT % fq ^ % f^pq, W ‘3TtecR %tacT 

yRRlftd f%q ; 3f(T 

^r) sre “afK w %r% % ^ %t sram 3if^%?R % d^i^ 

Rrf%f%e #frt qn~ Rrcr qr w qr *r stct dm f%dT ^r d%nT 

3MM q*% % f%tT 5TTf^T f%dT 3TT I”, 9T^f “f%dT ^dTRTT” % 
qiRRj dftqf&r f%q qiRt i 

i 

6) W%r 19 % ^r-RRqq (6) dT ?%r f%dT sirr I 

7) i %, iii % foq ^ qR^iRcT f%dT rrtt, 

3Rfa : . 

“iii. %q%T ^xp TT % «TT®nR^ R«K U I % f%f%f%2 ^ %%*ft 1% vR^'MK'P 
7T R T R T 3lf^%5R % %q%t % fdd&id %rl %t f%f%R 4 % ^T-f%f%R (1) % 
dCi% r % % TT^ %t RjfdcT ?TFR PT 3TRTT% % f^R ^ fl%% I ” 

[ T PTo -So *TBlf^/faf«r/17999/99] 

TFJT %m, 3TWW 



[^FTn—'OT 1 ^ 3(ii) ] 


NTUT ^)I : WPI 


m^u4U|; 

i. wcfR gR^R aftr RRr<4 # m ski m\) 

RR^, 1998, ^ RR^BT, HT.^T.R. ti. 975 (3T), 14 1998 

^TRxT % TFm ^ WftlcT §3TT «H I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Mumbai, the 21st September, 1999 

Securities and Exchange Board of India (Buy-back of Securities) (Amendment) Regulations, 1999 
S.O. 776 (E). — In exercise of the powers conferred by sub-section (1) of Section 30 
of the Securities and Exchange Board of India Act, 1992 (15 of 1992) read with clause 
(f) of sub-section (2) of Section 77A of the Companies Act, 1956 (1 of 1956) as 
inserted by Companies (Amendment) Act, 1999 (21 of 1999), the Board hereby makes 
the following regulations to further amend the Securities and Exchange Board of India 
(Buy-Back of Securities) Regulations, 1998, namely:- 

I. (i) These regulations may be called the Securities and Exchange Board of India 
(Buy-back of Securities) (Amendment) Regulations, 1999. 

(ii) They shall come into force on the date of their publication in the Official Gazette. 

II. In Securities and Exchange Board of India (Buy-back of Securities) Regulations, 
1998 (hereinafter referred to as ‘regulations’): 

1) in the recital, the words “Companies (Amendment) Ordinance, 1998 (19 of 1998) 
shall be substituted by the words “the Companies (Amendment) Act, 1999 (21 of 
1999).” 

2) in the principal regulations, - 

a) for the word ‘share’ wherever it occurs, the words ‘specified securities’ shall be 
substituted; 

b) for the words ‘shareholders’ wherever it occurs, the word ‘security-holders’ shall 
be substituted; 

c) for the word ‘share certificates’ wherever it occurs, the words ‘security certificates’ 
shall be substituted. 

3) in clause (f) of sub-regulation (1) of Regulation 2, for the words “Companies 
(Amendment) Ordinance, 1999 (19 of 1998) the words “Companies (Amendment) 
Act, 1999 (21 of 1999)” shall be substituted. 
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4) in clause (i) of sub-regulation (1) of regulation 2, for the words “Companies 
(Amendment) Ordinance, 1998” the words “Companies (Amendment) Act, 1999 
(21 of 1999)” shall be substituted. 

5) in clause (a) of regulation 7, - 

a) for the word ‘price’ appearing after the word ‘The’ and before the words ‘at 
which’, the words ‘maximum price’ shall be substituted; and 

b) the words ‘and whether the Board of Directors of the company are being authorised 
at the general meeting to determine subsequently the specific price at which the 
buy-back may be made at the appropriate time” shall be added after the words 
“shall be made”. 

6) sub-regulation (6) of regulation 19 shall be omitted. 

7) In Schedule I, for clause iii the following clause shall be substituted, namely: 

“iii. The company may specify in the explanatory statement to the notice that the 

shareholders at the general meeting may authorise the Board of Directors of the 

company to adopt one of the methods referred in sub-regulation (1) of regulation 4 at 

the appropriate time.” 


IF. No. SEBFLE/17999/991 
D.R. MEHTA, Chairman 


Footnote: 

1. Securities and Exchange Board of India (Buy-back of Securities) Regulations, 
1998, the principal regulations, was published in the Gazette of India on November 
14, 1998, vide G.S.R. No. 975 (E). 
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